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• Sunflowerseed : 1.350.000 tonnes

• Cottonseed : 914.000 tonnes

• Rapeseed : 90.000 tonnes

• Corn germ :      75.000 tonnes

• Safflower :      11.000 tonnes

• Soybean : 120.000 tonnes

• TOTAL : 2,560,000 tonnes

Turkish Oilseed Production 2020/21 (th tons)

Source : Agripro 2020



• Thrace : 700.000 tonnes

• Central Anatolia : 270,000 tonnes

• Black Sea : 180,000 tonnes

• Çukurova :  110,000 tonnes

• S. Marmara :    60,000 tonnes

• Other : 30,000 tonnes

• TOTAL :1,350,000 tonnes

«USDA December 2020 Report 1.560 mmt»

Sunseed Production/Regions 2020/21 (th tons)

Source : Agripro 2020



Without cottonseeds (170K mt oil equivalent)

Turkish Oilseed Production (th tons)
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Sunflowerseed Production (th tons) 
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Liquid Oil Production (th tons)
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Turkish Crush Industry State (th tonnes)
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Turkish Vegoil Supply/Demand 2019/20 
(th tonnes)

DEFICIT: 1,4 MMT
(3.3 mmt Sunseed Eq.)
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Turkish Vegoil Trade Balance 2019/20

Source : Agripro 2020



Turkish Vegoil Trade Balance 2020/21*

*Projection

Source : Agripro 2021



Price Movements



CIF Marmara v. Thrace Sunseed Prices ($/mt)
2020 to date

Source : Agripro 2021
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CIF TR v. Thrace Crude Sunoil Prices 2020 to 
date ($/mt) 

Source : Agripro 2021
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CIF TR v. Thrace Crude Sunoil Prices since 2014 
(US$/mt) 

Source : Agripro 2021
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Domestic Crude Sunoil Oil Price v. Cost ($/mt) 
2020 to Date

Source : Agripro 2021
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TL Performance 2020 to date (US$/TL)

Covid-19

Source : Agripro 2021
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President Removed

Economy Minister resigned 
New Economy Management 
& Central Bank President
Naci Ağbal - 7 Nov 2021



«New Crop» Black Sea FOB Sunseed/Crude 
Price Expectations

Quotes on 29 April 2021:
- Sunseeds FOB

Oct $545 traded FOB Constanza

- Crude Sunoil FOB
October  - $1,250/1,180
Nov/Dec - $1,180/1,150

My expectations:
- Sunseeds FOB

Oct $545/mt +/- $10

- Crude Sunoil FOB
Oct $1,120/mt +/- $20



- Turkish vegoil consumption will come down to 2.055 million tonnes in
2020/21 season, a loss of 0.5 mmt.

- Exports to fall to 937K mt, a fall of 190K tonnes (only 750K liquid, a fall
of 25% container crisis!

- Market size including exports to fall to 3.142 million tonnes. A
reduction of 0.5 mmt.

- Domestic sunoil consumption to fall 100K mt from 1.3m to 1.2 mmt.

- Turkish oilseed production fell in 2020/21, eeficit increased both from
sunseeds & cottonseeds, cottonseed fell by 400K mt.

- Turkish vegoil deficit is a serious threat to food security, especially in
crises times like Covid-19, TMO?

- Turk,sh vegoil industry is crumbling with «no profit» as a result of
extremely low margins and discount store threat.

Conclusions



Thank you


