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Turkey



Population: 83 million

Population Growth: 0.49%

GDP PPP: US$ 754 billion (W Bank est.)

GDP per capita PPP: US$ 26,000 (2020 est.)

GDP Growth: -2.9% (OECD 2020 est.)

Exchange rate: US$ 1 = 7.63 Turkish Lira

Unemployment: 15% (2020 est.)

Annual inflation: 20% (2020 est.)

Turkey Fact File



Oils/Oilseeds Supply & Demand



• Sunflowerseeds : 1,340,000 tonnes

• Cottonseeds : 1,390,000 tonnes

• Rapeseeds : 90,000 tonnes

• Corn germs :      80,000 tonnes

• Safflower :      11,000 tonnes

• Soybeans : 120,000 tonnes

TOTAL : 3,031,000 tonnes

Turkish ‘New Season’ Oilseeds Production
2020/21 (thousand tonnes)

Source: AgriPro 2020



• Thrace : 690,000 tonnes

• Central Anatolia : 270,000 tonnes

• Black Sea : 180,000 tonnes

• Çukurova :  110,000 tonnes

• S. Marmara :    60,000 tonnes

• Other : 30,000 tonnes

TOTAL :1,340,000 tonnes

«USDA September 2020 – 1.334 mmt»

Turkish Sunseed Production/Regions 
2020/21 (th tonnes)

Source: AgriPro 2020



Sunseeds : 3% + €100/mt levy
* ($133/mt min.) for $485/mt CIF price

Soybeans : 0%
Rapeseed : 10% (or $100/mt minimum)
Crude Sunoil : 36% ($360/mt min/over $1,000/mt CIF
Ref. Sunoil : 67.50%
RBD Palm Oils: 31.2% (22% for Malaysia origin)
Other Vegoils : 31.2%
Soymeal : 5.0% (0% for EU origin soymeal)
Other meals : 0%
DDGs : 4.3%
Wheat Bran : 0%

Major Import Duties

Source: Ministry  of Economy, 2020



Without cottonseeds

Source: AgriPro 2020

Turkish Oilseeds Production (th tonnes)

632
675

560 578

935

672 705

933

1058

805

1015
939

1102
1050

1252

1687

1485

1288

1440

1655

1890

1630

400

600

800

1000

1200

1400

1600

1800

2000



Sunseeds Production (thousand tonnes) 

Source: AgriPro 2020
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Sunseeds & Sunoil Imports (th tonnes) 

Source: Ministry of Economy 2020 
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Palm Oil Imports (thousand tonnes) 

Source: Ministry of Economy 2020 
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Liquid Oil Consumption (thousand tonnes)

Source: Agripro 2020
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Margarine/Industrial Fats Consumption
(th tonnes)

Source: Agripro 2020
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Liquid Oils vs Margarine Consumption
(th tonnes)

Source: Agripro 2020

734 707 717
677

735 738

850 850

958
992

883
930 954

1002
991

1286 1292
1249

1347

1438
1514

1637

404

368

420 399

393

419
437 450

488
500

562
550 528

516
537

630

556 550

568 572

597

602

350

550

750

950

1150

1350

1550

1750



Turkish Vegoil Exports (thousand tonnes)

Source: Ministry of Economy 2020 
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Turkey Oilseeds Crush (th tonnes)

GMO  issue

Source: Agripro 2020
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Vegoils Supply & Demand 2019/20
(th tonnes)

Source: Agripro 2020

DEFICIT: 1,4 MILLION T.
(3.3 MMT OF SUNSEEDS)
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Turkish Oils & Oilseeds Balances



Post Covid-19 Oils Balance



Turkish Fats/Oils Trade Balance 2019/20*

* Projection



Turkish Fats/Oils Trade Balance 2019/20

Source: Agripro 2020



Post Covid-19 Protein Meals Balance



Turkish Prot. Meals Trade Balance 2019/20*

* Projection
DDGs Excluded – 2019/20 Imports  to be 615 MT



Turkish Prot. Meals Trade Balance 2019/20

Source: Agripro 2020

DDGs Excluded – 2019/20 Imports:  892K MT



Price Moves



CIF TR Crude Sun/Soy/Palm Olein Prices (mt)
2014-to date (6 yrs)

Source: Agripro 2020

$1,030

$1,100

$915

$500

$600

$700

$800

$900

$1,000

$1,100

6/
1/1

4
3/

3/
14

28
/4

/14
23

/6
/14

18
/8

/14
13

/10
/14

8/
12

/14
31

/1/
15

27
/3

/15
22

/5
/15

17
/7

/15
11

/9
/15

6/
11

/15
1/1

/16
26

/2
/16

22
/4

/16
17

/6
/16

12
/8

/16
7/

10
/16

3/
12

/16
28

/1/
17

25
/3

/17
20

/5
/17

15
/7

/17
8/

9/
17

3/
11

/17
29

/12
/17

23
/2

/18
20

/4
/18

15
/6

/18
10

/8
/18

5/
10

/18
30

/11
/18

25
/1/

19
22

/3
/19

17
/5

/19
12

/7
/19

6/
9/

19
1/1

1/1
9

27
/12

/19
21

/2
/2

0
17

/4
/2

0
12

/6
/2

0
7/

8/
20

Crude Sunoil CIF Marmara RBD Palm Olein CIF TR Crude Soyoil CIF TR



CIF TR vs. Domestic Sunseed Prices (mt)
2014-to date (6 yrs)

Source: Agripro 2020
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CIF TR vs. Domestic Crude Sunoil Prices (mt)
2014-to date (6 yrs)

Source: Agripro 2020
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Brent Crude Prices (barrel)
2014-to date (c. 6 yrs)

Source: LME 2020
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TL Performance (US$/TL)
2014-to date (6 yrs)

Source: Agripro 2020
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- Turkish vegoil consumption reached 2.537 million tonnes in 2019/20 season.

- Exports reached 1.122 million tonnes (1.04 million tonnes liquid).

- Market size including exports reached 3.659 million tonnes.

- Covid-19 pandemic, drought & consequent price spikes all around the world
threatens Turkish food security.

- On the short term, soyoil usage for food should be allowed immediately by
«Biosafety Board», to encourage bigger crush and make-up for DDGs
shortage.

- Customs duties on import oilseeds should be nullified or lowered.

- Turkey should implement self-sufficiency in oilseeds by introducing rapeseed
cultivation in inland Aegean, Central Anatolia & GAP.

- Turkish vegoil deficit stands at 1.4 million tonnes and growing.

- Turkey is not self-sufficient in vegoils and protein meals!

Conclusions



Thank you


