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Without cottonseeds (196K mt oil equivalent)

Turkish Oilseed Production 2021/22 (th tons)

Source : Agripro 2021
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Sunflowerseed Production (th tons) 

Source : Agripro 2021
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Sunseeds & Sunoil Imports 2020/21 (th tons)

Source: Ministry of Economy 2021 
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Palm Oil Imports 2020/21 (th tons) 

Source: Ministry of Economy 2021 

244
226 237

210

257

194

317

366
399 386

440

588

435

523

420

510
499

555

624

689

660

697

683

700
763

853

150

250

350

450

550

650

750

850



Turkish Vegoil Exports 2021/22 (th ton)

Source: Ministry of Economy 2021 

177K mt of crude
Soyoil export
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Liquid Oil Production 2020/21 (th tons)

Source : Agripro 2021
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Margarine/Industrial Fats Consumption 2020/21 th tons

Source: Agripro 2021
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Liquid Oils vs Margarine Consumption
(th ton)

Source: Agripro 2021
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Turkish Crushing 2021 (thousand tonnes)

GMO  issue

1.54 mmt Soy Crush
2.26 mmt Sun Crush

Source : Agripro 2021
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Turkish Vegoil Supply/Demand 2020/21 (th tons)

DEFICIT: 1,28 MMT
(3 mmt Sunseed Eq.)

Source: Agripro 2021
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Turkish Oils & Oilseeds Balances



Turkish Vegoil Trade Balance 2020/21*

*Projection

Source : Agripro 2020



Turkish Vegoil Trade Balance 2020/21

Source : Agripro 2021



Turkish Protein Meals Balance



Turkish Pro. Meals Trade Balance 2019/20*

* Projection
DDGs Excluded – 2019/20 Imports  to be 615 MT

Source : Agripro 2021



Turkish Prot. Meals Trade Balance 2020/21

DDGs Excluded – 2020/21 Imports of  871 MT

Source : Agripro 2021



New Season (2021/22)



• Sunflowerseed : 1,600,000 tonnes

• Cottonseed : 1,508,000 tonnes

• Rapeseed : 90.000 tonnes

• Corn germ :      75.000 tonnes

• Safflower :      11.000 tonnes

• Soybean : 120.000 tonnes

• TOTAL : 3,404,000 tonnes

Turkish Oilseed Production 2020/21 (th tons)

Source : Agripro 2021



• Thrace : 730.000 tonnes

• Central Anatolia : 350,000 tonnes

• Black Sea : 160,000 tonnes

• Çukurova :  150,000 tonnes

• S. Marmara :  160,000 tonnes

• Other : 50,000 tonnes

• TOTAL :1,600,000 tonnes

«USDA September 2021 Report 1.800 mmt»

Sunseed Production 2021/22 (th tons)

Source : Agripro 2021



Price Movements



International Vegoil Prices  - CIF Marmara ($/mt)
- 2020 to date

Source : Agripro 2021

$750

$1,030

$1,170

$1,300

$1,710

$1,325

$575

$790

$1,020 $1,038

$1,243

$880 $865

$1,710

$1,390 $1,380

$500

$700

$900

$1,100

$1,300

$1,500

$1,700

$1,900
Crude Sunoil CIF Marmara RBD Palm Olein CIF TR Crude Soyaoil CIF TR

Covid-19 Pandemic Hits



International Vegoil Prices  v Brent crude ($/mt)
- 2020 to date

Source : Agripro 2021
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International Sunoil Price  - CIF Marmara ($/mt)
- 2020 to date

Source : Agripro 2021
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CIF Marmara v Thrace Sunseed Price 44% ($/mt)
- 2020 to date

Source : Agripro 2021
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CIF TR v. Thrace Crude Sunoil Prices
2020 to date ($/mt) 

Source : Agripro 2021

$810

$670
$740

$1,030

$1,300

$1,710

$1,570

$1,130

$1,360

$1,325

$946
$993

$890

$1,137

$1,390

$1,652

$1,458

$1,207$1,243

$600

$800

$1,000

$1,200

$1,400

$1,600

$1,800
Crude Sunoil CIF Marmara Crude Sunoil Thrace

Import tax fell to 10%



Domestic Sunoil Price v Cost ($/mt)
2020 to Date

Source : Agripro 2021
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New Crop Black Sea FOB Sunseed/Crude Price 
Expectations

My expectations:
- Sunseeds FOB

Oct $550/mt (+/- $10)

- Crude Sunoil FOB
Oct $1,170/mt (+/- $20)

In reality:
- Sunseeds FOB

Oct c. $610/mt

- Crude Sunoil FOB
Oct c. $1,295/mt ($1,320 CFR offered GASC tender)



- Turkish vegoil consumption came down to 2.259 million tonnes in
2020/21 season, a loss of 0.306 mmt.

- Exports to fall to 1.039 mmt, from 1.094 mmt, 909K liquid oil.

- Market size including exports to fall to 3.275 million tonnes from 3.659
mmt, a fall of 0.384 mmt.

- Domestic sunoil consumption fell 115K mt from 1.3 to 1.081 mmt.

- Turkish oilseed production to rise to 2021/21 to 3.404 mmt, mainly
due to increase in cottonseeds & sunseeds.

- Turkish vegoil deficit stands at 1.28 mmt, which means 3 million tones
of extra sunseeds or rapeseeds.

Conclusions



- Trakya Birlik announced 5,406 TL/mt «advance» purchasing price for
44% oil sunflowerseeds. This price corresponds to a CIF Marmara value
of $615/mt. Current domestic market is around $650/mt.

- Most farmers are not too pleased with the market price. The quantity
of sunseeds going to farmer warehouses can reach 150,000 tonnes this
season, versus 50-60,000 mt, in 2020.

- We are set for a long domestic sunseed season.

- Turkish vegoil industry is still crumbling with little profit as a result of
low margins and discount stores‘ price wars.

Conclusions



Thank you


